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- a3 fhall be prelent st the fald niceting, or a majority. of
them, rare . hereby empoweredand sequired to ele@ a

agﬁﬁdént nd
sld diidertaking, and managing the bufinefr of the faid

¢

N — yeass, 23 the faid fubleribers, or & majonm
" thém, thall thiuk proper; and every fubleriber fhall

Qumpany, ind may bave pérpetual fuccefon, and foe -~ VIIL dad-be it rpaded, Thal the prefenee of pro- happes, by spplication t9, 20d Sairént frony” goy ins
e e G i fackyand- i ' Y of‘thef2id{p !bfcn' - . Aresat Wi gmmintﬂ. - jumeerof tic county where t

ietory; v 1
«cefliry to conttitute & genéral meeting, and that.there
 be 2 "genehal rmeetinig” of proprictars on’the ~——

~ direftors fof - conduding; the) Monday of ¥e—iiem in every year, atfich conyeni-
the faid: v ppointed by

“edmpany for -and. during,fuch. time;" not' extecding’ the “faid general ‘meetlng, but, if -2~ fufficietit number:
' ‘ f thould ot attend: on tha day, the proprictors whi do

‘edt-town *és-fhall' be from time to'time 8

“attend ma¥ adjourn’ fuch meeting, from time to fime,

«*be ‘allowed one’ voit for every fhare ‘ot excéeding till, a péncrat -meeting of proprictors; fhall be had,

‘above ten, held by him ox her in the faid company
and any ‘ftackholder; by writing under his or her hand
and feal, executed in the prefence of two witnefles,

g m? députe any ' other member or flocholdes o vote
an

v

") /ration of thie faid terinfor;which the faid:prefident and

¢
st

e | company, it the next general ‘meeting,:

atl as his or her proxy, at any general meeting,

. & 1} ¢nalied, g ad
direflors {o ele@ted, and their fucceflors, or 3 majority
of them affetnbled, fMall have full power and suthori-
ty to mgree with any pefonor perfons, on behalf of
the faid company, to tut {uch canals, and ere€t fuch
l&i‘s, and perform fuch other works, "as they fhall
" judge neceffary fon opening, improving and extending,

" the navigation between the bay of Chefspeake and the.

river Delaware, and carrying op the fame from place
to place, and from time to time, and upon fuch terms,
;ns in fuch manner, as they fhall think fit, and out of
the money arifing from’ the fubfcriptions and the tolls,
and other aids herein after given, to pay for theWame,

and to repair and keep in order the faid canals, locks

and other works neceflary thercto, and “to defray all
incidental charges, and alfo to appoint a treafurer,
clerk, and fuch other officers, toll.gatherers, manapers
and fervants, as they fhall judge requifite, and to agree
for and fettle their refpe@ive wages or allowances, and
fettle, pals and fign, their accounts, and alfo to make
and eftablifh rules of proceeding, and to tranfatt all
the other bufinefs and concernps of the faid company, in
" and during the intervals between the gencral meetings
of the fame, and they fhall be allowed, as a fatisfacti.
on for their trouble therein, fuch fum of money as
thall, by a general meeting of the fubfcribers, be de.
termined ; provided always; that the treafurer fhall
" give bond, in fuch penalty, and with fuch fecurity, as
the faid prefident aod directors, or a majority of them,
fhall difeét, for the true and faithfol difcharge of the
troft repofed in him, and that the allowance to be made
to him for his ferviees fhall not exceed pounds
in the hundred for the difburfements by him made;
and that no officer in the faid company fhall have any
vote in the fettlement or pafling his own account.
. V. dnd be it enaB8ed, That the faid prefident and
direfors, and their fucceffors, or a majority of them,
thall have full power and authority, from time to time,
as money fhall be wanted, to make and fign orders for
that purpofs, and dire@ at what .time, and in what
proportion, the proprietors fhall advaoce and pay the
fums fubfcribed, which orders fhall be advertifed at
feaft months in the Maryland, Delaware
and Pennfylvania news.papers; and they are hereby
suthorifed and empowered to demand and receive of
the feveral proprietors, from time to time, the {ums of
money fo ordered to'be advanced for carrying on and
executing, or. repairing and keeping in order the faid
works, until the fums fubfcribed fhall be fully paid,
and to order the {aid fams to be depofited in the hands
of ‘the treafurer, to be by him difburfed and paid out
as the faid prefident and dire&ors, or a majgrity of
them, fhall order and dire&t; and- if. any of/the faid

. proprictors fhall refufe or negledt to pay their'faid pro-

portions within one month after the time of payment
- fo ordered and sdvertifed as aforefaid, the faid prefi-
‘dent and dire®ors, or a_majority of them, may fell
“at auftion, and convey to the purchafer, the fhare or
““fhares of fuch proprietor fo refufing or negle@ing pay.
ment, giving at leaft months notice of the fale
in the Maryland, Delaware and ' Pennfylvania news.
‘papers; and-aftet retaining the {um due, and charges of
ﬁ‘f: out of the money produced thereby, they thall
-refund snd pay the overplas, if .any, to the former
‘owner, eand if fuch fale fhall ‘not produce the full fum
vordered and directed to be advanced as aforefsid, with
-the incidental charges, the faid prefident and dire@lon,

fhares, and one vote for every ——— fhares Wwhich may be continued from dey to dey uotil the bu-

finefs of the company is finithed, to which meeting
the prefident and direftors fhall make réport, and ren-
der diftin€t and jult accounts of all theif proceedings,
“and on finding them - fairly and jultly fated, the pro-
prittors then prefent, or & majority of them, (hall give

‘pén to any niills, forges, of other works'n;.

, helands Tie, o e
further damage yalued by & jury in‘like . :::!i:‘: E
receive and ‘recover.the (ame of “thefaid prefident i

dire&ors; but nothing’ hercin hall be:canfemaa i b

‘taken’ to entitle the proptietordf “any fuch‘hnd'&}fs?'f

cover ‘compenfatiod for‘any damuges’ which'may bl
ments, " which , thall be. begun or crefled by-foc “’.'t_.‘:.,
rietor-after fuch valuation] unlefs the Tame-dyri s
is wilfully or malicioufly. dpne-by the faig Fftﬁdu:'
and direélors; qr by féme perfon by d’ﬁivl"lﬁiho&if, s |
XUL Ard be it evalied, That the fid piegoensicy; |
direftors, or a majority-of them, sre hereby aqtharifg |
to sgree with' the proprictors "for, the ‘Furchyfe of . |

quantity of Jand, not exceeding bné‘létc,“.i'n}_iuu-__:

“a_certihicate thereol, -a—duplicate of which Thall be en-
tered on the faid company’s books ; and at fuch yeatly
general meetingf, sfter leaving in the hands of the
treafurer fuch fum ai the proprictors, or 2 majority of
them, fhall judge neceffary i’(;r repairs and contingent
charges, an equal dividend of all the net profits arifing
from the tolls Jrereby granted fhall be ordercd and:
made to and among all the proprietors of the faid com-
pany, in proportion’ to their feveral fhares; and upon
any emergency, in the interval between the faid yearly
mestings, the faid prefident, or a majority of the faid
directors, may appoint a general meeting of the pro-
prictors of the faid compeny, at any convenient town,
giving at leaft one month’s previous notice in the Ma-
ryland, Delaware and Pennfylvania news-papers, which
meeting may be zdjourned and continued as aforefaid.

IX. And be it enafed, That for and in confidera-
tion of the expences the faid fockholders will be at, not
only in cutting the faid canal, and ather works for open-
ing the faid navigation, but in maintaing and keeping
the {ame in repair, the faid canal and works, with all
their profits, fhall be and the fame are hereby vefted
in the faid corporation for ever ; and that it fhall and
may be lawful for the faid prefident and direétors, at
all times for ever after the faid canal fhall be made na-
vigable, to demand and receive

X, And be it enaed, That in cale of refufal or ne-
gleét to pay the toll at the time of offering to pals
through the and previous to the veflel’s pafi-
ing through the fame, the colletors of the faid tolls
may lawfully refufe paffage to fuch veflel ; and if any
veffel fhall pafs without paying the faid toll, then the
faid colle@ors may feize {uch veffel wherever found,
and fell the fame at au&ion for ready money, which,
fo far as is neceffary, fhall be applicd towards paying
faid toll, and all expeices of feizure and fale, and the
balance, - if any, fhall be paid o the owner, and the
g:rfon having the dire@ion of fuch veflel fhall be lia-

le for fuch toll, if the fame is not paid by the fale of
fuch veflel as aforefaid; provided, that the {aid pro-
prietors, or a majority of them, holding at lealt
fhares, fhall have full power and authority, at any ge-
neral meeting, to leflen the faid tolls, or any of them,
or to determine that any article may pafs free of toll,

XI. And be it enafed, That the faid canal, and
works to be eretted thereon in virtue of this 3@, when
compl:tcd.}((h:ll for ever thereafter be efteemed and
taken to be navigable as a public highway, free for the
tranfportation of all goods, commodities or produce
whatfoever, on payment of the tolls impofed by this
a&; and no other toll br tax whatever for the ufe of
the water of the faid canal, and the works thereon
crefted, fhall at any time hereafter be impofed by all’
or cither of the {aid flates,

XII. Azd, whereas it is neceflary for the making
the faid cahal, locks and other works, that provifion
fhould be made for condemning & quantity of land for
that pur}aofc,' Be it enafiedy That it (hall and may be
lawful for the faid prefident and direétors, ora ma-
jority ofithem, to agree with the owners of 2y Jand
through - which the faid' canal is intended to pafs, for
the purchafe thereof, and in of difagteement, or
in cafe the owaer thereof fhall be a feme-covert, under
age, nod gompos, or out of the Rate,” on application
to.any two juftices of the county.n which fuch Jand
thall lie, the fald juftices flall-iffae their warrant,
under their. hands, o the fheriff of their county, 0

ar a‘majority of them, may, in the name of the:com. ‘fummon & jory, of e—— inhabitants of hid county, of

‘pany, fuc for and recover the balance, by aflion of
"debt or.on thecafe, and the faid pprehafer or pur.
‘ chafers [hall be’ fubje@ to the - fame rules and regulati-
‘ony ay if ‘the faid fale and conveyance’ hsd been made
- by ‘the original’ propri¢ter ; - provided, that in cafe of
:the death:of .any fiockholder, the neglet oz refufal of |
his executot, edminifrator or legated, to make the pay.
-ment that'may-be reguired s aforefaid, -fhall not have
the effedd to forfeit immediately-the (aid thare or Thares

eld . by the. faid;ftockholder ia - his. lifetime,-but the

++ " faid exéchor, "ddminiftator of - legitee, thall haye o
. -jwhol¢ year next after the' day of the faid deathi to, make B

ie piyments required. e
dént tnd diféélory, and" ta keep up the faine nomber,
Be it'emafted, That from time 1o Ume, upon the expiv

~direQon’ were' sppointed, the ' proprictofs’ n{&hc fafd

inue the faid’ préfident and dire@orms, g
or -ekioofe” others’ iri their flead 5./and

1 of, pécfony to-

 the roor of himd or thém i-forg they. fhall tak

hoving ar Fefigoi d:maj
i ’os:::ih rehid y_

d '6; ...: -

' ‘pesfog

P R L 0L N
V1. And; to continue the foceelion of the faid. pre- . fu
o1 affeftion, o : )
_or'ill will3 and the-inqaifition - thereupon taken . fhall > the
+be fgnéd by'the ﬂxgﬁ%’ : ire of.."
¥y apd retnmmed by the theriff:to the clerk.o

property and . reputation, -not related to the parties,
nor.in any- manner interefted, to meet. on the land to
be valued, at s.day to-be exprefled in the warrant,
not ‘Jefs thau ‘ten.nor more xx.ﬁ‘an twenty days there-
after ;-and the. fheriff, upon receiving the: faid .wasrant,
fhall forthwith, fummon. the faid ‘jury, 2nd when mer,
thall adminifter an cath, or _lfﬁr_m;_'gxonl, ‘22 the cale
may require;.fo every juryman thig thall appear, that .
he. vv‘ﬂl"fgith‘fﬁlly,; ju?l]yw‘(nd'imﬁ‘:{ﬁtllf,gg:lde the
landy (not exeeeding in: any eafe the width of ~——

by the cutting thé canal through-the fald land; -accord *
ing to thy befl of'hiagkill and judgment, and that in
will not {pdre:.any, perfon-for favour.

¢h valaation . 1
; y perfon grievg for hatred; malice

> cand fome “twelve or. mare.

Hc«_‘:,hqty. ‘be,,by-him recorded s .snd upon every

ﬂl.lll_b?f-ﬂ :
thelowner o :the’land; ‘or. his -legal feprefentative,. bes®
faid: compapy - fhall:be feized i
sﬂﬁgrth? i,
ik fes; by conveyine
s e any ferict dus

.the purpofe. of - erefing meceffary buildings*- gni (-t

~have the  preference -of-all-others: for'the” firft thifty

refpe@s, the fime rules therein 43 drc. by this & pre
feribed for receividg and “adjufling the" firft fubferi

tions, andin like manper- tor re ‘unde
‘of ‘any. four ‘o' more of
addhional . fubfcribérs, ~ wit
“{pelively fubfcribed, . jnto
faid, to be there'recorded

feet,) gnd ¥l damages-the owner “thereof thall fuftain”

additional - fhiares -

¥aluation the jury are héreby -diréfted to defctibe forming any/
pleertiin the bounds of the Tand by.them valucd; ‘which {t-fral
their, ¥alnation-hall: be cnglufive on-all petfons, . performed;:
y: the fald prefident gnd’ direflor to \ fira¢d ‘ot
ity : thix:
pofefiion of faid:1and 3 “and on 'the , Convenient da
X

cach of “the Taid places GF recelpt of tolls aforefsid, oy £

cale of difsgreement, or any of the diflbi]idu'lﬁﬁé{l g
faid, or the proprictor being out of the fure; ‘they. §
fuch land may be valaed, condemned and’ 'P‘id'f‘tn' !
as aforefaid, for- the purpofe aforefeid, ‘and'theid- |
company fhall, upon payment of the valuation-of tka |
faid land, be feized thereof in fee-fimple-as aforefuid,
XLV. Ard, whereas fome of the places threusy
which it may be neceflary to condu® thé f1id can]
may be convenient for erefting mills, forges, or othes
waterworks, and the perfons, poffeffors of fuch fitoz,
tions, may defign to improvethe fame, and it is tha,
intention of thisaét not to interfere with private F'ﬁ-
perty but for the purpofe of improving and perfedling
the faid navigation, Be it enafled, That the water, op
any part thereof, conveyed through any canal or g
made by the faid company, fhall not be ufed fer a
purpole but navigation, unlefs the confent of the pio.
prictors of the land .through which the fame fhal} be
led, be’rft hul; and the faid prefident and direftors,
or a majority of thum, a e héreby empowered and direfto
ed, if it can be conveniently done to anfwer both the para
pofes of navigation and waterworks zferefaid, (o enttr
into reafonable agrecments with the proprictors of fuck
fitvation, concerning the juft proportion of the exa
pences of making large ganals oF cuts, capible of car.
rying fuch quantities of water as may be fufficient for
the purpales of navigation, and alfo for eny fuch water
works as aforefaid, =
XV. #nd Le it enafled, Thar it faall and may be
lawful for ‘every of the faid proprietors to transfer hix
fhare or fhares by deed executed before twa wimeffss,
znd regiftered, after proot cf the exectticn thereat, in
the faid company’s books, and Bot ocherwife, except
by devile, which devife fhall alfo be exhibited to the |
prefident and dire&lors, and regiftered in the com.
pany’s books, before the devifee or devifees fhall be
entitled 10 draw any part of the profits from the fiid
tolls; provided, that no transfer whatfoever fhall be
made; except for one or iore whole fhare or fharey,
and not for part of fuch fhares, and that nd fhare fhall
at apy time be fold, conveyed, transfersed, or heldin
truft for the ufe and benefit or-in the nanie of another,
whereby the faid prefident and dire&tors, or. pro
prictoss, of the faid company, or any of them, fhall
or may be challenged or made te anlwer concerniog
any fuch truft, but that every perfon appearing 1y
aforefaid to be a proprietot thall, as to the others of -
the faid company, be to every intent taken ablolutely
ag fuch, bug as between any truftee and the perfon for

-whofe benefit any truft fhall be created, the copmon

remedy may be purfued. , > ‘ 7

XVI. dsd &e it emafBled, That if the faid capital,
and the other aids already granted by this a&t, fhall
prove infufficient, it fhall and may be lawful fdr}he
faid company, from time to time, to increafe the fiid
€apital, by the addition of fo many more whole fhares
as fhall be judged neceffary by the faid proprietors, of
a majority of them, holding’at leaft three hindred
fhares, prefent at any general meeting of the (aid com,
pany; and the faid prefident ':nd\cfim&ara. ‘or & fite

Jority _ot: .them; " are hereby empowered and required,
after giving at leat one month’s previdus notice thereof

in the Muryland, Deldware and’ Pennfylvanisnews:
papers, to open books, in-the-béfore.mentioned g’!cf’o
for- receivigg.-and "entering fiich sdditiona} fubferips
tions, in ‘which the"proprietots of the faid company
for the ‘time being fhall’ and' sre hereby declared to,

days. after-fhe - f2id books'thal} be openéd iy aforefiid,
of taking and fubfcribing for.fo many whole (hares d
any of them fhall choofe s dnd the {2id préfid 3
dire@ors are hereby tequired to oblerve, in’ sll other

return, under the handy
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chagter, bav'th

roftind; i confeguen:

ralned;it’thall ixod may:
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